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ABSTRACT

The objectives of this project were: 1) to study the comparative financial statements
of The One Enterprise Public Company Limited; 2) to calculate the percentage of totals
(Common-size) for The One Enterprise Public Company Limited; 3) to analyze the liquidity of
The One Enterprise Public Company Limited; 4) to analyze the risk profile of The One
Enterprise Public Company Limited; 5) to examine the profitability of The One Enterprise
Public Company Limited and 6) to evaluate the operational efficiency of The One Enterprise
Public Company Limited. The study employed comparative financial statement analysis,
common-size analysis, horizontal analysis, and financial ratio analysis. The sample consisted
of The One Enterprise Public Company Limited, selected via purposive sampling. Secondary
data derived from the company’s annual reports and audited financial statements were used.
The study and data collection were conducted between May 18 and August 14, 2026, covering
financial statements for the years 2024-2025.

The study results revealed that a comparative analysis of the financial statements
between 2024 and 2025 reveals that total assets increased by 8.019%, rising from 9,235.84
million baht to 9,975.30 million baht, while total revenue grew by 9.71%, increasing from
6,669.25 million baht to 7,316.82 million baht. Meanwhile, total liabilities rose by 28.42%, and
shareholders' equity increased by 1.65% . Vertical analysis indicates that current assets
accounted for 44.44% of the total in 2024, rising to 48.04% in 2025; total liabilities increased
from 23.76% to 28.25%, whereas shareholders' equity decreased from 76.24% to 71.75%.
Regarding liquidity, the current ratio declined from 2.21 times to 1.96 times, and the quick

ratio fell from 1.80 times to 1.65 times. Additionally, the accounts receivable turnover ratio



dropped from 5.23 times to 5.08 times, causing the average collection period to extend from
69.79 days to 71.82 days, indicating a slight decline in the company's liquidity compared to
the previous year. In terms of risk, the debt-to-asset ratio rose from 0.24 times to 0.28 times,
and the debt-to-equity ratio increased from 0.31 times to 0.39 times, reflecting an increased
reliance on debt financing. Regarding profitability, the Return on Equity (ROE) increased from
6.05% to 6.27%, and earnings per share rose from 0.18 Baht to 0.19 Baht; however, operating
profit declined from 7.64% to 6.52%. In terms of operational efficiency, the operating expense-
to-revenue ratio increased from 92.36% to 93.48% — a rise of 1.12 percentage points —
indicating higher operating expenses relative to revenue. In summary, while the company saw
growth in revenue and net profit, it also experienced increases in debt and expense ratios,
alongside a slight decline in liquidity. Therefore, priority should be placed on liquidity
management, cost and expense control, and capital structure management to enhance

operational efficiency and foster sustainable growth.
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